Abstract-The trend to gradually erase geographic boundaries demonstrates that participation in the economy foresees and the use of the word globally and many companies get a prefix multinational. Business operation includes collaboration with a number of different countries, with people of different ethnic, cultural and religious background. All the above can be an advantage, but also a huge obstacle that may be reflected in business diversity and depends on the different markets and significantly will affect to overall business operation of the state and the company. The last two decades of the twentieth century have brought revolutionary changes in the field of international business. There has been deleted traditional and required new demands before the actors on the international business scene. The Republic of Srpska has a chance that through respect of international trends floats in successful water of the world economy, and in no way neglect integration towards the modern trends and requirements.
I. INTRODUCTION
CONOMICS faculty in Banja Luka is an institution that has been entrusted development strategy of exports promotion of the Republic of Srpska, including the period 2009-2012 years. There has been made a statement of basic characteristics of the foreign trade business, primarily referring to: an open economic system, high import-export dependance, a low level of coverage of imports by exports, the current account deficit of the balance of payments, low competitiveness of domestic production and real growth of imports. The promotion strategy had an objective to encourge imports and promotion of import substitution. Diversification of markets and the development of certain sectors should be the result of a significant improvement in the foreign trade balance. It emphasizes the presence in the international market as an unavoidable part of doing business in the country through the preparation and implementation of measures in order to encourage the strengthening of the entrepreneurs' competitiveness on the international scene.
Overall world exports increased by about twenty times in the last century, and exports of industrial products about forty times. Quarter of the world GDP is currently made by global trade exchanges. Most of the revenue from international trade have highly developed countries where production and services are competitive in the world market.
At this moment we can notice some global trends: -the highest rate of development have countries with the highest export; -increase of similarities of the production capacities in the world aimed to reduce the role of transport and communication as a factor of competitiveness; -development of technology becomes a key factor and response to the earlier mass production based on cheap labour, raw materials and energy; -industrial branches based on knowledge and skill, respectively the human factor becomes a key factor of competitiveness.
The Republic of Srpska, as well as all other areas are fighting for their position in the international arena, where at this moment is weaker in relation to transitional and developed countries. The foreign trade deficit is one of the biggest problem of the economy, which is reflected in a weak competitiveness in the international market, poor protection and stimulation of domestic production, insufficient supervision, high rates of import and export dependence, inconsistent customs tariffs of B and H [11] [12] [13] [14] .
II. FOREIGN TRADE EXCHANGE OF THE REPUBLIC OF SRPSKA
In the world market, the Republic of Srpska records permanent growth which at the end of 2011 amounted to 2.338.511,75 €, which represents an increase by 7,2 % compared to the previous year. Viewed by sectors, the SR fron January to July in this year exported 49,2 millions euros of food and imported 164,3 billion euros. According to branches of production, the greatest value of imports and exports has been achieved in the manufacturing industry. In this period mostly are imported mineral fuels and lubricants worth of 406,5 millions euros, and mostly exported raw materials, with a total value of 152,7 million euros. For seven months, the Republic of Srpska mostly exported goods to Italy, with a total value of nearly 112 million euros, while to Serbia exported goods worth 113,5 million euros. On the other hand, the greatest value of imports of 345 million euros was achieved with Russia and to Serbia have been exported goods including a value of 219 million euros. Viewed according t groups of countries, to the EU countries have been exported goods worth of 401 millions, while imported from them goods of 474,2 million euros. In dealing with the countries of CEFTA the achieved value of exports amounted to 275,6 million and exports worth of 310,6 million euros [11] [12] [13] [14] .
In Table 1 and Figure 1 In the gross domestic product of the Republic of Srpska, exports participates about 18 %. Let's mention an example of Poland, which had avoided the global crisis, because 40 % of its exports participates in GDP. Economic problems are reflected in exports and this has affected to our situation which was not significantly imported to countries such as Spain, Greece, which are affected by the crisis, that's why there is no significant impact to the crisis situation in the Republic of Srpska or in Bosnia and Herzegovina [11] [12] [13] [14] . 
III. OVERVIEW OF EXPORTS AND IMPORTS WITH SIGNIFICANT COUNTRIES
If we compare exports by country of destination and imports by country of origin with countries in the region, we will notice a great variety ( The volume of foreign trade exchange is very important with Germany and Italy, where the surplus is not expressed, but was increased in som eperiods. Over the last few years is noticeable the volume of foreign trade exchange with Turkey, which is currently of small degree.
In Table 2 is displayed an overview of foreign trade exchange with certain countries in the world, Europe and region, and in charts the graphical overview of the countries from Table 2 and som esegments of the same  table. ANNALS OF THE ORADEA UNIVERSITY Fascicle of Management and Technological Engineering ISSUE #2, SEPTEMBER 2013, http://www.imtuoradea.ro/auo.fmte/ value of exports, changes in the structure of exports, increase of competitiveness, supstitution of import, connectin of export companies and establishment of efficient institutional framework for the encouragement and promotion of export, we will notice that it is very difficult to implement all the points of this Strategy, ANNALS OF THE ORADEA UNIVERSITY Fascicle of Management and Technological Engineering ISSUE #2, SEPTEMBER 2013, http://www.imtuoradea.ro/auo.fmte/ however, there are improvements in some segments. Each plan follows a number of objectives which are supposed to e certain extent. If all the above objectives are met it will be a real success in the economy and a turning point towards the positive score in foreign trade exchange with anyone in the world, and especially in the region.
Time series of import and export in the Republic of Srpska can be modeled using regression models 5, 6 and time series models 1-4, 7-10.
